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MTN Foundation Science & Technology Scholarship Scheme.

The MTNF Science & Technology Scholarship Scheme is in its 2nd year and is designed to
provide funding to intelligent but indigent students studlying science & technology based
courses in universities, polytechnics and colleges of education in Nigeria.

The Scholarship Scheme provides financial support to 500 eligible full time science &
technology 2nd year students with 3.5 CGPAs or equivalent, in accredited public
universities, polytechnics & colleges of education across the six geo-political zones in
Nigeria. The Scholarship award per student is N200,000.00 and covers tuition, book
allowance & a stipend.

In phase 1, about 500 scholarships were awarded after rigorous selection tests and cross-
checks. From phase 2, selection tests and verifications gave rise to an initial 492 students
(comprising of existing as well as the second set of students) being awarded scholarships.
The award ceremonies took place in December 2010in Lagos, Zaria and Enugu. However
investigations revealed that there were a lot more students, specifically in schools that
were shut, during the period when results were being verified. We decided to go the extra
mile by awarding the affected students scholarships in 2011.

Recipients of the scholarships are expected to maintain their grades to continue to be
MTNF Science and Technology scholars. There will also be an in-take of new beneficiaries

in phase 3 also in 2011.

Top + Right:
Awardees at one of the numerous
MTNF Scholarship Award ceremonies.




MTN Foundation Learning Facility Supply Project
The main objective of this project is to distribute furniture to
public secondary schools across the six geo-political zones in
Nigeria, thereby helping to strengthen the quality of education
in Nigeria. Atotal of 3,750 desks and benches for students and
575 tables and chairs for teachers have been distributed to 19
schools in 22 states across the country during the year. The
beneficiary schools are in: Lagos, Ondo, Ogun, Imo, Enugu,
Abia, Anambra, Rivers, Kogi, Jos, Benue, Nassarawa,

Adamawa, Bauchi, Borno, Gombe, Bayelsa, Delta, Kebbi,

Jigawa, Katsina & Sokoto states.

MTN Foundation Know Africa Books Initiative
Y The objective of this initiative is to distribute the “Know Africa” collection
which comprises three separate books namely: Africa Who's who, Makers of
Modern Africa and Africa Today, to public tertiary institutions (Federal &
State Universities, Polytechnics & Colleges of Education) throughout the six

geo-political zones in Nigeria.

° The set of books contain very interesting and valuable information about

people who have made their mark in Africa as well as other relevant

information. This initiative further demonstrates MTNF's commitment to
complementing the Government’s efforts through the deployment of

resources to enhance the educational sector in Nigeria.

S A total of 354 sets of the “Know Africa Books” (a set of 3 books) is being
distributed to 56 public Federal & State Universities, 54 Polytechnics & 67
Colleges of Education (a total of 177 institutions) across the six geo-political

zones in Nigeria.



HEALTH

Touching Lives o

Kidney CCI I'€ & Breast Cancer
Screening

MTNF Medical Support Project: Haemodialysis and
Mammography Centres

MTNE, through the Medical Support Project, is supporting Nigeria’s health sector with
12 state-of-the-art Haemodialysis and 6 Mammography Centres across the 6
geopolitical zones of Nigeria. These centres are provided with the latest equipment and
modern facilities, to support the treatment of people with kidney-related diseases that
require dialysis, and for the screening of breast cancer respectively. The centres are
located within selected Teaching Hospitals, Federal Medical Centres and State General

Hospitals across Nigeria.

The project adopted the Public Private Partnership (PPP) approach;, the Foundation
being the private sector partner that provides the funding, and the Federal and State
ministries of Health who own these selected public hospitals, provide the space,

medical personnel, and a right environment to carry out the intervention.

As part of the sustainability strategy of the project, MTNF has executed a tripartite
agreement with each beneficiary hospital in conjunction with the relevant project
consultants at each site. The project consultants have been charged with managing
the centre, providing clinical application and maintenance training in accordance
with international best practice. User friendly fees will be charged for services rendered

to ensure that the centres are adequately maintained.

Most of the facilities are completed and commissioning started in July 2010. The

centres are:

Haemodialysis Centres

General Hospital, Onitsha, Anambra State

Federal Medical Center, Owerri, Imo State

Benue State University Teaching Hospital, Markudi, Benue State
Federal Medical Center, Yola, Adamawa, State

Federal Medical Center, Nguru, Yobe State

Alimosho General Hospital, Igando, Lagos State

University of Ado Ekiti Teaching Hospital, Ado-EKkiti, Ekiti State
Braithwaithe Memorial Specialist Hospital, Port Harcourt, Rivers State
General Hospital, Calabar, Cross River State

General Hospital, Yauri, Kebbi State

Specialist Hospital, Sokoto, Sokoto State

National Hospital, Abuja
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Left:
Cutting the tape (L-R): MTNF Director,
Obi of Onitsha and former Executive
Governor of Anambra State , Peter Obi.
Extreme Left:

MTNF Dialysis Centre: General Hospital,
Onitsha, Anambra State

Bottom Right:

Governor of Lagos State, His Excellency
Babatunde Fashola, former Deputy
Governor Adebisi Sosan, Mr. Tunde
Folawiyo and former Health
Commissioner Jide Idris, being shown
round the dialysis treatment room at
General Hospital Alimosho.

Main Picture:

The dialysis centre in operation,
Alimosho, Lagos State.




Mammography Centres

Federal Medical Center, Lokoja, Kogi State

Federal Medical Center, Nguru, Yobe State

Usmanu Dan Fodiyo University Teaching Hospital, Sokoto, Sokoto State
General Hospital, Marina, Lagos State

University of Nigeria Teaching Hospital, Enugu, Enugu State

Specialist Teaching Hospital, Irrua, Edo State



Top:

Cutting of the Tape, R-L: representative
of the Project consultant, Deux project;
MTN Director, Chief Victor Odili; Wife
of Executive Governor of Lagos State,
Mrs. Abimbola Fashola; Chairman,
Health Service Commission, Dr. Salako
Extreme Left:

HOD, Radiology Dept. General
Hospital, Marina explaining the
operations of the digital
Mammography equipmenttape.
Right:

MTNF Mammography Centre: A Client
being prepared for Mammography
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MTNF C.A.R.E.S Project

The MTNF Children at Risk Empowerment Scheme (MTNF C.A.R.E.S) which commenced in
February 2007 seeks to improve the well being, protection, development and social inclusion of the

Orphans and vulnerable children in the six selected states in Nigeria.

This unique project offering integrated care and support (i.e. educational, nutritional and
psychosocial support) started with the adoption of 250 children in 3 States, but has now, in its 3rd
phase, expanded to cater for 600 children in six (6) States, one in each geopolitical zone of Nigeria
using the Orphans and Vulnerable Children (OVC) model.

The project which is being implemented by Hope World Wide Nigeria (HWWN) ensures that the
orphans benefitting from this project are registered with the National Population Commission for
birth certificates; enrolled in public schools, provided with basic health and educational services

with holiday camping programmes and children’s parties organised for them.

MTNF provides funding for the following components:

° Scholarships and Educational Support: this comprises the payment of school fees and
levies, coaching fees, provision of school desks and chairs and MTNF branded school
bags, exercise books, biros etc

P Medical Care for the Children: This includes treatment of ailments such as malaria,
chicken pox, diarrhoea etc.

° Nutritional support: This includes monthly provision of multivitamins, and a food pack.

° Psychosocial support: This is comprised of a series of workshops and special events to
help build skills, confidence, coping strategies and resilience

° Life Skills Training Camp for the children to build capacity and foster friendship.

MTNF through this project, has confirmed MTN’s care for underprivileged children in Nigeria and

has proven its commitment to improving the quality of life of Nigerians.

Extreme Left +Bottom:
Children on the C.A.R.E.S project, at the
Life Skills camp, Sea School, Apapa, Lagos
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Extreme Left + Main Image:

Great Hope Walk 2010, Lagos:
Participants and some MTN staff Taking
Part in the Walk, an event that helps to
create awarness for AIDS and Malaria.

Extreme Right:
The DNA Testing Centre, part of the

MTNF Sickle Cell Project.



MTNF Partners Against Aids & Malaria In The Community (MTNF PAMAC)

In 2005 Partners against AIDS in Communities project (MTNF PAAC) was approved by the
MTNF Board of Directors and launched to provide integrated HIV/AIDS intervention in six states
across the six geo-political zones of Nigeria namely: Sokoto, Gombe, Kogi, Lagos, imo and Cross
River State.

It was re-named Partners Against Malaria and AIDS in the Community (PAMAC) in 2009, to
accommodate the malaria component which has helped in reducing maternal and child mortality
from malaria.

The project, which is in its sixth year and has intervened positively in the lives of thousands of
Nigerians through its strategic components ,has received several awards for its contribution to the
HIV/AIDS response in Nigeria.

In the last five years the project has contributed immensely in reducing the spread and impact of
HIV/AIDS in the country through:

° Provision of Anti-retro viral drugs (ARVs) for the prevention of vertical transmission of HIV in
pregnant HIV positive women in the 6 focal States

° Prevention of mother-to-child-transmission of HIV through the provision of Replacement
feeding for infants born to HIV-positive mothers.

°® Provision of malaria prevention & treatment services (use of Insecticide treated nets and

malaria prophylaxis for intermittent prevention & treatment of malaria in HIV positive
pregnant women and households).

° Voluntary counselling and testing services and referrals to determine HIV status and prevent
spread.

° Treatment of opportunistic infections, referrals and follow-up.

° The setting up of skills acquisition and income generation programs for people living
with HIV/AIDS in 6 States in Nigeria where they are trained and assisted to own businesses.

° Establishment of 2 Youth Friendly Centres for students in Tertiary institutions and provision
of material support for Anti-AlDS clubs in schools.

° Advocacy to relevant stakeholders to create awareness and achieve relevant buy-in and
sustainability.

° Capacity building to empower partners and community people to respond more effectively

to the Malaria epidemic and HIV/AIDS scourge etc.

MTNF Sickle Cell \
Project

The MTNF Sickle Cell

project, now in its fourth

phase and being

implemented by the Sickle

Cell Foundation Nigeria

(SCFN), is aimed at reducing

the mortality rate arising from
the Sickle cell disorder in Nigeria.
The project has expanded access
to effective management and
preventive health care services to
sickle cell carriers and sufferers in
Nigeria through the provision of
essential drugs and consumables for
the 5 clinics.

The MTNF also funded the establishment of a state-of-the art prenatal DNA laboratory situated at
the National Sickle Cell centre, Idi-Araba, equipped to offer pre-natal diagnostic services to
couples, and it also provides the opportunity for advanced research in the area of sickle cell
related diseases.

Highlights of the project include:

° The establishment of 5 MTNF supported Sickle cell clinics for the provision of holistic
preventive and curative health services to over 4,500 Sickle cell disease suffers and
thousands of carriers in 4 States (Edo, Kano, Lagos, Delta)

° Provision of essential drugs and other consumables for the 5 clinics.

° Establishment of a world-class prenatal DNA laboratory at the National Sickle Cell centre,
Lagos.

° Maximisation of the prenatal DNA Laboratory for diagnosis through provision of reagents
and other equipment.

° Annual training of 60 health care workers drawn from across Nigeria on issues in Genetic
Counselling.

The five MTNF supported Sickle cell clinics are located at:

Lagos State:

Gbagada General Hospital, Gbagada

Massey Street Children’s Hospital, Lagos Island

Benin: Sickle Cell Centre, Gabriel Igbinedion Avenue, Benin

Asaba: Govt. Hospital, Okwe-Asaba

Kano: Murtala Mohammed Specialist Hospital, Kano [ |
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Monitoring And Evaluation (M&E) Database Management Systems

The importance of the monitoring and evaluation function for the activities of the
MTN Foundation cannot be over stated as it is the bedrock of the sustainability of
all the corporate social investments made. To this effect in 2010 the M&E unit had
to develop a database management system. To start off, there was a review of the
data management tools followed by a harmonisation workshop on performance
indicators with all project partners / consultants. This led to the development of a
proper database management system for the documentation of MTNF project
equipments, tools and deliverables.

MTNF Partners Review Meeting

In order to strengthen MTNF operations and processes, the Foundation embarked
on a quarterly review of project activities with the project partners / consultants
M&E officers in conjunction with the M&E team as well as the portfolio team and
the implementing partners/consultants. These quarterly review meetings have
resulted in a better understanding of MTNF internal processes.

Impact Assessment Of MTNF

MTN Foundation commissioned an impact assessment of the various projects on
the lives of beneficiaries and the MTN brand. This involved a sample size of two
states in each geo-political zone in addition to Lagos and Abuja for strategic
considerations.

The assessment was carried out by the Nedola Initiatives with technical assistance
from the Nigerian Institute for Social and Economic Research (NISER).

The methodology employed in this study included desk research, scoping,
questionnaire design, ethnography, in-depth Interviews and questionnaire
administration. These questionnaires were processed into frequency tables and
cross-tables, and charts were drawn out from graphic expression of the findings.

Findings from the assessment showed that MTNF Corporate Social Investment
(CSI) interventions drew attention and created awareness about MTN Nigeria and
that these interventions have endeared the network to beneficiaries and other
stakeholders.

The findings further showed that there is a good linkage of MTNF projects with the
UN Millennium Development Goals (MDGs) and with the various components of

the National Economic Empowerment and Development strategy (NEEDS) of the
Federal Government.

Also the 360° approach adopted for the assessment which embraced virtually all
stakeholders ranging from beneficiaries, partners, government officials, to CSR
managers of other companies and CSR award organisers, in the Corporate Social
Investment (CSI) industry showed MTN/MTNF as one of the strong leaders in the
CSR/CSI sphere.

Progress Monitoring Of MTNF Projects

Regular project monitoring of MTNF initiatives were carried out in the 6 geo-
political zones of the federation. With over 292 project sites across the federation, a
proper monitoring module was implemented with the assistance of our M&E
consultant, Management Strategies for Africa, and reports were submitted
quarterly, to aid decision making.

In readiness for different commissioning and distribution exercises, the M&E unit
also conducted several verification and inspection exercises for several MTNF
projects.

Conclusion

The journey so far in 2010 has been that of major achievements where the team
continued to work with huge dedication and commitment to deliver the array of
projects for the Foundation, which add value to the business. We plan on show-
casing some of the beneficiaries and projects in a coffee table view book in 2011.
Work has already commenced and the consultants are in the process of travelling
round the country to gather information through photographs, interviews and
video footage for this compendium. We look forward to launching it early 2011
and would ensure that we invite all relevant stakeholders to the event.

Ms. Nonny Ugboma

- Executive Secretary
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Report Of The Independent Auditor

To The Members Of MTN Nigeria Foundation Limited By Guarantee

B
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Report on the financial statements

We have audited the accompanying financial statements of MTN Nigeria Foundation Limited by Guarantee which comprise the balance sheet as of 31 December 2010 and the statement of

receipt and expenditure account, and statement of cash flows for the year then ended and a summary of significant accounting policies and other explanatory notes.

Directors’ responsibility for the financial statements

The directors are responsible for the preparation and fair presentation of these financial statements in accordance with Nigerian Statements of Accounting Standards and with the
requirements of the Companies and Allied Matters Act. This responsibility includes: designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making

accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility
Our responsibility is to express an independent opinion on the financial statements based on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform our audit to obtain reasonable assurance that the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers

internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for



Report Of The Independent Auditor

the purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion
In our opinion the accompanying financial statements give a true and fair view of the state of the company’s financial affairs at 31 December 2010 and of its surplus and cash flows for the

year then ended in accordance with Nigerian Statements of Accounting Standards and the Companies and Allied Matters Act.

Report on other legal requirements

The Companies and Allied Matters Act requires that in carrying out our audit we consider and report to you on the following matters. We confirm that:
i) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit;
ii) in our opinion proper books of account have been kept by the company, so far as appears from our examination of those books;

iii) the company’s balance sheet and receipt and expenditure account are in agreement with the books of account.

Qub\)ﬁjﬂ‘/\/(»\mw»{(w WS

Chartered Accountants 3 March 2011

Lagos, Nigeria



Statement of Receipt and Expenditure

Financial Statements - For the year ended 31 December 2010

RECEIPTS

Donations
Interest Income

TOTAL RECEIPTS

EXPENDITURE:

Cost of activities in furtherance of Foundation’s Objectives:
-Health

-Economic Empowerment

-Education

-Sponsorship & Community

-Management and Administration

TOTAL EXPENDITURE

Surplus Receipts over Expenditure

Notes 2010

1 1,799,037,400
2 93,951,699

1,892,989,099

798,649,789
302,191,055
396,991,804
45,594,344

3 102,594,796

1,646,021,788

246,967,311

The accounting policies and notes on pages 45 to 48 form an integral part of these financial statements.

2009

993,240,160
321,707,043

1,314,947,203

199,559,299
281,879,458
408,105,706

25,726,659
915,271,122

399,676,081



ASSETS

Short term deposits
Cash at bank

Total assets

FUNDS

Funds as at 1 January
Surplus Receipts over Expenditure

Total funds as at 31 December

SIGNED ON BEHALF OF THE BOARD OF DIRECTORS BY:

/
) Directors

Approved by the Board of Directors on 3 March 2011.

Balance Sheet

Financial Statements — For the year ended 31 December 2010

Notes 2010

4  2,800,000,000
5 6,098,031

2,806,098,031

2,559,130,720
246,967,311

2,806,098,031

The accounting policies and notes on pages 45 to 48 form an integral part of these financial statements.

2009

2,546,629,022
12,501,698

2,559,130,720

2,159,454,639
399,676,081

2,559,130,720



Statement of Cash Flows

Financial Statements - For the year ended 31 December 2010

Net Cash Inflow from operating activities

Cash flow from investing activities
Interest received

Increase in cash & cash equivalent
Cash & cash equivalent at beginning of the year

Cash at bank and short term deposit as at 31 December

Notes 2010
N

6 153,015,612

93,951,699

246,967,311
2,559,130,720

2,806,098,031

The accounting policies and notes on pages 45 to 48 form an integral part of these financial statements.

2009
N

77,969,038

321,707,043

399,676,081
2,159,454,639

2,559,130,720



Statement of Accounting Policies
Financial Statements — For the year ended 31 December 2010

The significant accounting policies applied in the preparation of these financial statements are set out below.
Those policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation

The financial statements are prepared on a modified cash basis under the historical cost convention and in accordance with applicable
standards.

(b) Fund accounting
Cash donations are recognised as revenue when cash is received.

Gifts-in-Kind are valued at market value or reasonable estimates and disclosed in the Notes to the financial statements.

(c) Expenditure
All expenditure is accounted for on a modified cash basis and has been classified under headings that aggregate all costs of similar nature.
Expenditure is recognised:
« when goods or services are received and cash paid
« when cash is paid in advance to project partners

(d) Investments
Investments comprise term deposits placed with banks and are stated at cost.



Notes to the Financial Statements

Financial Statements - For the year ended 31 December 2010

2010
N
1. Donations
Donations - MTN 1,799,037,400
MTNN made available the sum of N1.799 billion (December 2009: N993 million) to MTN Foundation,
in support of the Foundations activities for the year.
2. Interest Income
Interest on short term deposits 93,951,699

Interest income represents interest received on investment in short term commercial papers and call deposits.

2010
N
3. Management and Administration

Bank charges 36,182
Miscellaneous 2,689,305
Commissioning & Communication 47,283,926
Professional fees 28,680,602
Audit Fees 2,100,000

Directors’ remuneration:
- Travel and entertainment 4,779,781
- Sitting allowances 8,025,000
- Directors fees 9,000,000
102,594,796

2009
N

993,240,160

321,707,043

2009
N

15,188

5,031,662

2,304,509
9,375,000
9,000,300

25,726,659



Notes to the Financial Statements (continued)
Financial Statements — For the year ended 31 December 2010

4, Short Term Deposits 2010 2009
N N

GTB short term investment call 500,000,000 580,000,000
GTB short term investment 30 days 2,300,000,000 1,966,629,022

2,800,000,000 2,546,629,022

5. Cash at Bank
GTBank Plc 6,098,031 12,501,698

6. Cash generated from operation activities

Donations 1,799,037,400 993,240,160
Expenditure (1,646,021,788) (915,271,122)
Cash generated from operating activities 153,015,612 77,969,038

7. Gifts in Kind
In addition to the 1% PAT donation to the Foundation, the following resources were provided by MTN Nigeria Communications Limited:

2010 2009
N N
Staff Costs 88,480,122 71,671,855
Facilities Costs
Office Space, Utilities 13,794,485 10,884,662
Administrative Expenses
Public Relations 129,900 11,314,310
Travel 6,632,070 5,750,570
Professional Fees 5,761,566 9,358,877
Others 2,060,197 2,218,097



Notes to the Financial Statements (continued)

Financial Statements - For the year ended 31 December 2010

8. Commitments
The commitments as at the balance sheet date are as follows:

Approved and contracted with project partners:
Approved but not contracted with project partners:

9. Prior year comparatives

2010
N

553,796,098
1,432,889,007

1,986,685,105

2009
N

1,064,150,916
294,251,192

1,358,402,108

The prior year comparatives relate to the period commencing 1 January 2009 and ending 31 December 2009. Comparative figures have

been adjusted to conform to changes in presentation in the current year where necessary.



Other Information

Our People, Appendix.




Our People - The Managment Team

Nonny Ugboma
- Executive Secretary

Abasi - Ekong Udobang
- Health Portfolio Manager

Foyinsola Oyebola
- Economic Empowerment
Portfolio Manager

Victor Orie-Ononogbu
- Education Portfolio Manager



MTNF PORTFOLIOS N' 000 Appendix 1 - Table of MTNF
Projects approved for 2010

HEALTH

MTNF Yello Doctor Mobile Medical Intervention Scheme 338,840
Scholarship for two blind students 3,278
MTNF Sickle Cell Project 4104414
MTNF Project CLEAN Sustainability 910
MTNF MSP Sustainability Plan 53,998
Sub - Total 501,440
EDUCATION

Arts & Culture (MUSON) 524,320
Training Arts & Culture (MUSON) 1,700
MTNF Secondary School Laboratory Project 267,160
MTNF Learning Facility Supply Project- Phase 13,425
MTNF Scholarship Scheme-Phase 2 244,190
MTNF SchoolConnect Enhancement Project (Project officers) 7,000
MTN Read, Explore & Develop Initiative 4,856
Sub - Total 552,651
ECONOMIC EMPOWERMENT

MTNF Youth Skills Development Support Project 499,849
Rural Telephone Project/ MTN Bizlift 107,715
MTNF UniversitiesConnect for visually impaired 3,971
Orogbum Community Unity Cup 1,250
Sub - Total 6 12,785
MTNF COMMUNITY & SPONSORSHIP

Health Intervention 100,000
Donation to Orphanages -

Sub - Total 100,000

OTHER PROJECTS
2009 Annual Report - -

OPERATING EXPENSES

Directors: Fees, Allowances & Others 30,000
Others 1,600
Professional Fees 20,000
Commissioning & Communication 130,000
Bank Charges 36

Sub - Total 181,636

Total 1,948,512
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Appendix 2 - Map showing spread of MTN Nigeria Foundation across the country.
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